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wiBeller 30 days flas. t8eller 20 days fat,
§8eller ¢ days flat.

Columbia 10 328 Park : 140
Corn Fxch 217 e l':slu 38
Cosmopolitan &8 0 P uce Ex 190
East River 75 Public 190
Fide'lty 18 1A% Sherman 19

Gotham N .. 200
Groe

| Consolidated Traction

sreet
€.

R-
rtlen 123,582 Ihs for Ma
for April, 663,288 Iba for year.
OSCEOLA CONS MINING-=Raports
84 Lroduction 1,775,222 Ihe
11,708,470 tor April; 8.219,715 for year.
SHATTUCK - ARTZON A—Reporta ro-
¥ | Auction for June: Copper, 1,446,080 (be ;
o1, plead, 61,589 lhs, ellver, 24,688 oz, gold,
for wix monthas ended Juns 30!
Copper, A ARTY0A4 lbe., lead, 1678846 Ibs. .
sllver, 180,045 os. . gold, 2,084 oz, Copper
| praduction for second quarter 1918 de-
.g"...d 484,000 Ibs. from first quarter; lead
decregnad 1,480,387 1bs; sllver decreased
19,8456 ox ;| mold Increaned 1,610 om.
HENOWRTORM MINES COMPANY-——=Im-
provementa In HBanner and H
Troy, Mon., racently acquired,
bly be completed hy Beptember
SUPERIOR COPPER —~Reporta produc-
tion 381,482 Ihe for May, against 385,034
tor Aprll, and 1,472,841 for year,
TAMARACK MINING-~Reports produc-
tion A20,314 Ihe for Muay, sgaimet B666,374
for April, and 2,031,004 for year,

387 oz
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Bond Sales,

last weekt, §13.357.000. "™WN »
Previous week, $106.684.000.
Ldan, | o date, $050.727.000. TR
L. Bame

period 1010, 1400.162.000: v B

NEW YORK BANK STOCKS.

Bid Asked. Rid Asked
20 80

America. . . .¥ 50 | Harriman N.
Atlantic ... 178 185 | Hanover. .. 840 658
Am Exch .. 210 215 [Imd& Trad . 490 300

Fu-rg P .0 1 {ri\'lug Nat. 18 1w

wery 30 'L AL L] <
Py aui Pk 0 o l‘:l\n’)‘!n a8 aw | Second
rong Nat, 17 . Manht Con o 2
{ Buich& D 100 115 | M 2
M) R0 Mech® M. 288 1
Chat & 0 230 | Metropolls. . 298 308
Chelsea Fx 125 Metrop'n 170 (CRETHN
Chamical 103 408 Merchants 100 3
Cen 17 1N

City

Coal& Ir N 1w 00 NYNRA KAL) s
Commercs. . 164 170 | NY (%

Colonial s Pacific. | 14

ounty .. 7 (0]

h Nat 1 2 | Second 1) hir
First Nat'l 1000 1018 Stare o 128 | Secord week of June
alfﬂ:l'l :n I‘;; 'i‘_ld‘wn;ﬂ 100 133 | First
er Amn N I nion Fx 137 142 A
German £ 333 IR ) ‘S|SB 8L

14
Yorkville 300 ATS
owich. 288

NEW JERSEY SECURITIES.

UTILITIES BTOCKS

Bid Asked
0y Thle

| Essex & Hudson tias . 13 1384y
Hudson County tias 132 I
Newark Colsolldated Gas . us L
Public Service Corp. of N 1 1ty 131
Ho Jersey Gas, Elec & Trac 124 1004

INDUSTRIAL STOCKS

Babcock & Wilcox 13 120

Celluloid i 17
LI ] Crowcker Wheeler, common | e 13
) Dixon, Jos. Crucible : 0 80
" 7 Lorllard. P. preferred , 1"t 120
4 14| New Jersey Zine W M08
Singer Manufacturing N 233
g INSURANCE STOCKS
1He ey N i Quoted dollars per share
American (U] 1
lg:“ g Commercial Casualt ) 23 ]
Eagle Fire e b 4
", Firemen s ‘ M0
Manufacturers’ Liability. i+
" Nownrk Fire . .12y 1Aty
12746 118! New Rrunswick Fire ! / ']
iTig 118k | Now Je: woy Fire ' " 21
Prudential. Life 455
L] NEWARK BANK STOCKS,
| uoted dol ars Iwr share.
sy s0 - Broad & Market Nationa 100 108
o Essex County National . 145
| Federal Trust e 38
1 T Pidelity Trust PR W s
nig Manufacturers Natjonat! .. . 250
iy 11 1 Merchants National 280
National Newark Banking . 183 160
e National State 110
o @ | Newark Trust 130 140
= 3; 10734 106%4 | Union Natlonal. 150
+ 4§ ‘1l 101
+ 15 0 BUSINESS TROUBLES,
+ M —
1074 18 LASKE & SADLER—A petitlon in bank-
vl M | riptcy has been fled sgainst Louls Laske
1 and Edvard Sadler, composing the firm |
109§ %0 of Luaske & Sad!sr, manufacturers of wo
03§ 93 | ulnor. # hats at l.‘-'l Gireenes stroot Liabill- |
ties re ated 1o be 3,500 t
Wise 08¢ | ‘:.M; st $13,000 and asseis
1084 1041y RAY MARKS-—Two petitlons In bhank-

ruptey have been filed aga'‘net Ray Marks |
| shoe dealer at 3514 Hroadway, under the
| style of the Mark Root Shop T.abliities
are sald to bhe JE.00N and assets §8 000 |
SAMUEL GROSBEMAN--A  petition  In
bankruptey has bheen flled awainst Samue
{ Grossman, shoe dealar at 168 Clinton
He made an assignment on June

ECHREIRER & 8SON, compossd of

Moses and Bamual Behrelber, manufactur-
ers of hair ornaments at 521 Hroadway,
have filed & petition In bankruptcy with
labilitles $34.784 and no assets

SAMUEL MILLER A petition In bark
rupicy has been  filad againet Samuel

Miller, grocer at 1878 Southern Boule.

vard Tt was ullemed that he has mads |
AN assignment Limbilities are §2,000

and assets §1.000
Recaiver \ppeinted.

MORTON L. WEBREI--JTudgs Hand has
appointed Willlam H., Culver racelver and Z00 per cent
for Morton E Weber, dealpr In mens

RAILROAD NEWS.

Reporia of trorn:’nrmnn mr !l:.’ M“::”:

rican_rallroads o in
& total of 18615 miles. Thess show :;rlv-r-
increase of more than 2%,

As many America

These mile aver

Eastern District.

Fourth week of June,
Third week of June ...
Kccond wesk of June

Month of May ... . 3 —
STERN DISTRICT MILE AVE %
—— Apiril M Feh

arch
| A EAE 1)
274

over 1814, p. €.,

Southern District.

Fourth weeck of June
Third week of June

First week of June
Iarket & . 2% 240 | Month of May
SOUTHERN DISTRICT

ﬁ'nlnl District.

CANADIAN RATL!

asked for was grantcd,

Stock Exchange
INNATIL HAMILTON & DAYTON
ytal operating revenus for May
, operating income
operating teves
months $9.618,315,

crease §1,183.387

Anierican Ratlway
cers has submitted 1o 1 &
jon for change In date for ending of fiscal
rall from
| June 20 to December 8! Matter hae heen
| assigned for hearing November 18, 1¥ls
DETROIT & MACKINAC—Reports for
fourth week in June gross earnines §34,404
increase $6.601; for month “"0*;’ ‘1|"‘.

70, increase $111.218

REAT NORTHERN--Teports total op-
$5.917.871, In-

Eross earnings

tives of roads with Paclflie
meet In Chicagoe Tuesday to consider re
Adjustment of rates ardersd by g
cesaption of coast to
Panama Canal
rates to Pacific terminals tr
mest water competition have been orderca

INDUSTRIAL NEWS.

FISHERIES—~E;rnings for [
repoarted ta he
rate of §1.500000 or

CONTINENTAL
clared its first cash dividend,
Tuly 15 to halders of record July
disidends af 100
thtober last

In tha fol.
found monthly and
figures covering & pen

United States (All Districts).

of »nix

Increase
over eor-
respond

poriing ‘!It period
period A8l year
Fourth week of June. .. 84,90

Third week of June..... 41,85
Second week of June.. 45060
me

Ria
e
(LY T
545

mpanies are extend-
::’m‘:ﬂrlhhm. frlm time 1nht;mo. the m:d-l

orthy comparisons with former perioda
can be made after red

the total number of miles of road
the trus average.
of gross earnings given
perating com-
anies in the United Siates. For instance, the
ure for April, .nlm.]

ered by the 1915 annunl re
#state Commerce Commission
which ineluded 11.280 miies used under track:

he reports (o &

otal earn-

sents 2945 miles
all roads cov.
of the Inter.

was 257069,

'eh Jan

1.1 1128
FLL L I
ke 1100
ey Bi0h
180% 1005

Inerease
over cor-
reapon:|
ing period
lant year
A
0.5%
3%
18.77%

i L )

Jan
o

0B ¥o
e NI
188 L]
®s1 82

Inereasa
over eor
respond.
ng period

ast year
1150

19

Inereass
ALV PT COr
reapond
ing period
1

MILE AVERAGES
March. Feb Jan |
TUC P B

Judgment hias
way (o
Bastern rate case, generally in
Port Arthur

Increase

$7.160,000 |
bonds dus
in N

fticrease
2.139, In-

YEAR—Associn.
Accounting OMm
orecommenila

ome 9§13
aperating

r sleven nionths $74,100,014, in
operating income §20.-
i, incrense §3,814,680

& 8 ¥
for May
net  afier
gross for

| aleven monthe $20, 542,200, (ncrease §4,300
tax $5. 308,440, Increase §

184,
net after tax 005,026, Increas:
¢ #leven months gross $11,133,
135, net after tax, $4,
Incrense §1,869.171,
ROADS-—~Raopressy g
voast terntinala

vent.  un

L) A
b per cent

CO —Under-

furnishing goods at 00 Seventh avenue, |atpod tn have receivad arder from Russian

bond §:,000
Bankruptcy Schedules.

MORRIS FEIN, stabla at 310 Fast Eleventh

street, has filed schedules showing llabill-
ties 85,374 and aeeats §536

BARAM AARON, clothing dealer at 470

Haventh avenus, has flled schedules show-
ing Habilitles 2 and etn §440

mﬁ—me- 'n—m.

AHMEEK MINING—Reporta productinn

2070581 Ihe for May, agalnet 2,168,451 for

April, 9,180,272 for vear
ALLOUEZ MINING—Reports preduction

953,080 b, for May, agalnet 92

April, 4215328 for Year,

#.000 for
BOETON & MONTANA DEVELOP-

MENT COMPANY L P. Rendict wires
Presidant Allen work has bean started on
surface Park mine preparatory to ore ship-
ments I near future, and discevery of
large flaw of water
taken 1o mean chances of finding Idanha
vein ars bright.

RUTTE & SUPERIOR-—Award of §171.-
705 granted to Eim Orlu Company on clalm
aga'nst Butte & Superior.

CALUMET HECLA —~Reports preduction
8.568.907 Ibs. for May, against 5,700,834
for Aprii. 30,939,745 for year.
CENTENNIAL MINING—Reparte re-.
duction 221,87% Ibs, for May, against Z37,-
710 for Aprll; 1,062,778 for year.

GOLDFIELD CONROLIDATED-—Est!-

mated Plndlmtln!\ for June; total tons
mined 29

oparating expenses §145,000, net realization
$40.000,

,000; gross extraction 8$108,000,

18LE ROYALE-—Reporta roduaction

1,128,401 1bs for May agsinst 950,880 for
April; 4,894.953 for year.

KENNECOTT COPPER—Reportad pro-

ductian for June 10,590,000 lbs, same a®
for May andApril

I.A BALLE COPPE

WHITE PINK—Ileports production 448,

407 Ihe for May, agalnat 404,587 for April,
and 1, AER.024 for year

Pittsburg Market,

I"I'r‘l‘ln.}"lu'.‘ July B.-—Hogs—Reoelpts,
2.600; hl er; haavies,
\nrum"nn'lwn yorkers, $10 45@10.80;

(i)
’L“i.huo;n!l: :m:::—ilana?u 600, steady;
O A ee™ teceipta T00] steady top, $10.80.

GIN & REED CO
', K. Elliott, H. N Robertson
iptrey and others with §10,000
capital at Rison,

facture cotton cloth

" 4 extra dividend of
T to regular monthly dividend of
4 per cent., n’bozh payable July 81. Books

ly 22

‘l‘le—BB\'BIHDGl: MANUFACTUR
NG CO—Organged in Cedartown. Ga, and
will build plant for finlahing ootton cloth

in wost crosscut Is

UNITED WESTERN O11.-
recelved following
from president John MeKeon:
increased price of ol %";1"" a h;;!.xtﬂ-‘di. ‘.'h
iren price on both our Me rle
T Ay We atarted new
Fxpect ta
A.Ilo ship-

start annthar within ten daye
ping new rigs to Wyoming fleld
A 1L1.8-—~1ncorporated in Co.
TATERRT ¥ ﬂﬂﬂ.nﬂpo caplital for
manufacturing cotton goods
WINNSBORO MI1LLS-=Incorporated with
$850,000 caplial
manufaoturing eatten cloth.

MISCELLANEOUS NEWS,

ATLANTIC GULF & W. 1. STEAMBHIP
interchangeabls

~Raporta prodyc-
inst N.*cl

for May, against

CO. —Temporary
cataa for praferred and common stock ad-
mitted to list In N, Y. ttock Exchangs.
EXPRESS CO8.-—1, €, .
ating Incomae for March §1,073,811, ¢otal
revenues 7,088 ARE,

ngle Mine In |’
will proba- |

creass §363. 846
same perlod preceding year.

MERCANTILE BAFE DEPOBIT C0O.—
nl;.:llo: of eapital stock

SPRINGE & CO.—-Vincent E. Mitehell,
y t th-l-.
ke firm.

10.85¢ 10.40; heavy
Hus certified to r

| Government amounting to 1,500,000,

declared

extra dividend of 10 per cent. on cammon
tock payahi_«; August 15 to holders of

- 1ncor-

orated in

te manu-

LEAD — Hus  da-
par cent. in

PENNSYLVANTA STEEL-Clrcular In-
forming stockholders
ceive payment for stock under terms of
ssle to Bothlehem Steel Co. At & rate of
a share has heen malled
Circular anpounces total cinsideration ra-
ceived for Alstribution te stockholders In-

interest from February 17, 1916,
419, Holders of
recalve in llquidation

BOUTHLAND 8 §

may re-

stock will

100 & shars.
~Charter has
in Georgla with authorized

Carroll Feiter
telagram
“Standurd |

8 ., for

rte opar-

expenses §4,782,027,

EXPORTS AND IMPOHRTS—Exporta of
raported yeoaterday hy
New York Cugtom House weres valued at
, muking for tha week a total
werns valued at
.’lnlkll!l' for the waek a total of

4
ON TRUST 0. —-John W, H.
mecretary of HAroadway
electad treasurer In
place of James R Edwards, resigned.
MARYLAND CABRUALTY 0.1, A
agent of the
Royal Indemnity Co., has jained the local
office of this company as speclal agent,
MeCRORY STORES CORP.—Reportssales
1916 §2,808, 244,
148 per cent.

THE SUN, MONDA

Y, JULY 10, 1916.

ChicagoEleva
WHAT DO YOU KNOW ABOUT

BALTIMORE & OHIO

Anything more than that its earnings on the
common stock for the 1916 fiscal year were a
fraction more than 77,.?

Have You Any Definate Idea

WHETHER ITS MAINTE!
MEAN ANYTHING TO THE STOCKHOLDERS?

WHETHER IT IS PHYSICALLY THE SAME
ROAD THAT REACHED ITS CAPACITY AND
WENT STALE IN 19077

WHETHER IT IS PREPARED TO COPE WITH
THE RISING TIDE OF TRAFFIC?

WHETHER THE EFFICIENCY OF ITS MAN.
AGEMENT HAS STOOD THE TEST OF RE.

yable semi-annually.

WHETHER ITS OUTSIDE INVESTMENTS ON
THE WHOLE HAVE BEEN SUCCESSFUL?

DOW, JONES & GO.

will print on the financial news bulletins and In
The Wall Street Journal a series of articles discuss-
ing the essentials of the Baltimore & Ohio’s present
The first of these articles will appear

Monday, July 10th

THE DOW, JONES & (0. white slips in
every well-equipped tinancial
be studied daily by all banking and in-
vesiment interests,

They hold the FUNDAMENTALS of finance,
the NEWS and the ALANYSIS thereof.

vibrates on the
Dow.Jones news as never before.

What costs the bankers and brokers $600
@ year you can get after the market
closesor the next morning at $12 a year in

THE WALL STREET JOURNAL

is not increased.

WE SPECIALIZE IN
Great Bend (Kan.. Water & Elec. 1st 5s, various
Trenton (Mo.) Gas, Light & Power 1st 6s, Jan. 1, 1918
Helena (Mont.) Light & Ry. 1st 5s, Sept., 1925
Citizens Gas & El. (Trenton, Mo.' 1st & Ref. 6s, Jan. 1, 1937
New Orleans Great Northern 1st 5s, Aug., 1955
Corry City (Pa.) Elec. Light 1st 6s, Jan. 15, 1921
San Angelo (Tex.) Water, Lt. & Pow. Co. 1st 6s, Feb. 1, 1934
Laredo (Tex.) Water Co. 1st 6s, Feb. 1, 1918
Laredo (Tex.) Water Co. Scrip, Int. payable Feb. 1st
Laredo (Tex.. Water Co. Cons. 6s, Feb. 1, 1932

Inquiries Solicited

A. E. FITKIN & CO.

141 Broadway, New York

Telephone Cortlandt 7308

Investment Questions and Answers q

This column appears each Monday, Thursday and Saturdavy.
e wbout investment subjects
in one letter, as
Dy ot send money

but pleasa do not ask about
unnecessarily to the clerieal wor
Be sure to give yYour address as well as your nume, bacause most in
are gnswered by matl ! ! ‘
Address all communications to Flnancial Editor, Tue Svs, 50 Broad street,
New York city.
Ray Consolidated Copper Co. ‘¢ orders than in the preced. |
lie has investigated Ray "o

ver tells me its supply ol o
iausted within twenty or twen

Ought me more than was urgently se-

Copper Imports and Fxports,

by coamparing tiie amount of
last vear with the reported ¢

A total of 2854414 1ous

ted Railways
Two-Year Five per cent. Secured Gold Notes

To the Holders of Said Notes:

The above obligations were issued July 1, 1014, as part of a
lan of temporary financing. Since that date, the City of Chicago
as appointed a Commission of eminent engineers to study
transportation conditions and to formulate a concrete plan for
the unification of all the elevated and surface lines in the city.
This Commission is now actively engaged in its labors. Pe
ing the promulgation of such plan and of appropriate municipal
action in the matter, it i» neither practicable nor desirable to
undertake permanent financing; and an extension of the maturity
of said notes to July 1, 1919, is advisable and necessary.
The Chicago Elevated Railways has arranged to materially
increase the value of the security for all extended notes, and
oposes such extension thereof under the provisions of an
xtension Agreement upon the following terms:
1. The interest on the extended notes will be increased
from the present rate (57¢) to six per cent. (6°/) per annum,
New coupon sheets to evide:uce such
uture interest will be attached to each extended note.

2. The sum of $15 in cash will be paid in respect of each
$1,000 face amount of extended notes.
3. In addition to and by way of material increase of the
value of the security for said extended notes:
(a) Chicago Elevated Railways will acquire and pledge as
security under the Extension Agreement promissory notes of
the Railroad Companies, shares of whose capital stock now
constitute the sole collateral securities pledged under the Trust
Indenture of July 1, 1914, under which the Gold Notes were
issued. These promissory notes will aggregate, approximately,
1,070,000; and until so acquired and pledged, they rank in
riority to the collateral securities under the
uly 1, 1914;

(b) Chicago Elevated Railways will cause to be similarly
pledged under the Extension Agreement as security for the pay-
ment of the extended notes, claims or notes representing addi-
tional floating indebetedness of the Railroad Companies amount-
ing approximately to $1,000,000, incurred principally as a result
of betterments made to the railroad properties, and now like-
wise ranking in priority to the collateral securities pledged under
the Trust Indenture of July 1, 1g14; and
(c¢) Chicago Elevated Railways will procure an agreement
with Commonwealth Edison Company whereby all claims for
power supplied to the Railroad Companies after June 30, 1916,
and until the Extended Notes shall have become due, will be
assigned to a trustee and will be paid only if and as other
floating debt of subsidiary companies. (except capital debt),
In case other collateral securities pledged
for the Extended Notes shall upon sale prove |nsufficient to
pay such Extended Notes in full, the said power claims then
unpaid will be placed on a parity with the Extended Notes.
Except only as the same may be modified and supplemented
by the Extension Agreement in respect of Noteholders assenting
thereto, the provisions of the Trust Indenture of July 1, 1914,
will remain in full force and efiect.
The extension of the notes has not been underwritten. The
success of the proposed extension depends therefore solely upon
the cooperation of the noteholders in availing themselves of
the substantial benefits above outlined.
not involve the payment of commissions, and all
expenses will be borne by the Chicago Elevated Railways.
Holders of Gold Notes may become parties to said Exten
sion Agreement by depositing of said notes, having first detached
therefrom the July 1, 1916, coupon, with the Depositary: The
National City Bank of New York, New York; or with either of
the following sub-depositaries: Illinois Trust and Savings Bank,
Chicago; International Banking Corporation, London.
All deposits must be made on or before July 15 1916, or
such later date, if any, as may be prescribed therefor in the
exercise of the discretion and in the manner in the Extension
Agreement provided. Should the Extension Agreement not be-
come definitive and effective as therein provided, the deposited
notes (or an equal face amount of the same issue) in either
event in unextended form, will be returned, without charge, to
the holders of certificates of deposit, on surrender of such cer-
tificates to the Depositary which issued the same.

The July 1, 1916, coupons will be paid at maturity,
CHICAGO ELEVATED RAILWAYS.

New York, June 19, 1916.
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Savings Banks.

INCORPORATED 1827

BROOKLYN
SAVINGS BANK

PIERREPONT and CLINTON STS.,
New Entrance—300 Fulten Ss,
INTEREST AT THE RATE OF

4 Per Cent, Per Annum

will be eredited to depositors J
1916, (payable on and after
20th), on all sums entitled thereto.
Deposits made on or hefore July 10th
will draw interest from July 1st

ROMELL HADDFEN, President,
I8 B RUTTON, € ur|nmruller.
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e
Iga'mk
40 Street and 6 Avenue

An Interest Dividend (114th consacutive)
has beon declared 4t the rate of

rust Indenture of

-

IThiee and One-Half Per Cent. Perannum
The extension does 1016, and_payahls

incidental wd thareto under tbe

Francis M. Leake
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SAVINGS BANK

Corner Sth Avenue & 42
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MINNEAPOLIS & ST. LOUIS RAILROAD CO.

To holders of certificates of deposit representing preferred and
common stock issued under the Plan and Agreement of Re-
adjustment, dated January 31, 1916; and

To holders of said preferred and common stock:

Notice is hereby given that a second installment of
$5 per share, on account of the purchuse price of the
pew stock which Depositors are entitled to purchase as
provided in the Plan, is hereby called, payable JULY
21, 1916, in United States gold coin or its equivalent,
either at the office of Guaranty Trust Company of New
York, 140 Broudway, New York City, or at the office
of Merchants National Bank, 28 State Street, Boston,
Mass. At the time of such payvment certiticates of de-
posit for deposited stock must be presented for appro-
priate notation,

Dated, New York, Julv 7, 1016,

CHARLES H. SARIN, Chairman,
I'' LOTHROP AMES,
FTHOMAS COCHRAN,
GATES W, MeGARRAR,
. V. H, THAYER,
Coemmitiee,
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’ '
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